DISCLAIMER

This Website (the “Site”) is provided by Clarkson Securities Limited (“CSL") a company
incorporated in England and Wales, authorised and regulated by Financial Services Authority.
For the avoidance of doubt, reference in this Disclaimer to the Site shall include reference to
the Information (as defined below).

The information, data and other content contained in the Site (together, the “Information”) are
provided by CSL and its third party information providers (the "Information Providers") for
general informational purposes only with no regard to the specific investment objectives,
financial situation or particular needs of any person. None of the Information is intended to be
construed as (i) investment, tax, accounting or legal advice (ii) offer or solicitation of an offer
to sell or buy any security or any other financial instrument (iii) endorsement, recommendation
or sponsorship of any security or other financial instrument. To the best of CSL’ s knowledge
the Information is true fair, not misleading, and is appropriate and proportionate for the
purposes for which it is designed. It is given in good faith and in accordance with the
requirements of the Market in Financial Instruments Directive. CSL reserves the right to
modify the Site from time to time without notice in its sole discretion.

The distribution of the Information in certain countries may be restricted by law. You should
be aware and to comply with any such restrictions. In addition, you should inform yourself as
to any applicable requirements, exchange control regulations and taxes in the countries of
your citizenship, residence or domicile.

To the fullest extent permissible under applicable law, CSL and its respective members,
officers, directors, employees, Information Providers, suppliers, and agents (together, the
"CSL Parties" or “Connected Persons”)) hereby disclaim all representations and warranties,
express, implied or statutory, including, without limitation, all implied warranties of title, non-
infringement, merchantability, and fitness for a particular purpose, and all representations and
warranties (1) relating to the adequacy, timeliness, accuracy or completeness of any
Information (2) that your use of the Site will be uninterrupted, error-free, or secure (3) that
defects will be corrected or (4) that the Site or the servers on which the Site is hosted are free
of viruses or other harmful components. You assume total responsibility and risk for your use
of, or reliance on, the Site.

To the fullest extent permitted by applicable law, no CSL Party shall be responsible or liable
for any direct, indirect, incidental, consequential, special, exemplary, punitive or other losses
or damages (including, but not limited to, damages for loss of profits, loss of business, use,
data or other intangible damages, even if such party has been advised of the possibility of
such damages), under any contract, tort (including, without limitation, negligence and strict
liability) or other legal theory, howsoever caused, arising out of or relating in any way to the
Site (including, without limitation, any Information) or any errors or omissions therein, or your
use of, or inability to use, or reliance on, the Site. Nothing in this Disclaimer (or elsewhere on
the Site) will exclude or limit our liability for fraud, for death or personal injury caused by the
negligence of a CSL Party.

The Site contains material owned by either CSL or its Information Providers and are protected
under copyright, trademark and other intellectual property laws. You agree to use the Site
only for your own use, and not to copy, print, download, modify, reproduce (in whole or in
part), transmit (by electronic means or otherwise), disseminate, link into sell, distribute,
republish, broadcast, post, circulate or commercially exploit it in any manner without the
express written consent of CSL, nor to use it for any unlawful purpose.



No reliance may be placed for any purpose whatsoever on the Information, representations,
estimates or opinions contained in this Report, and no liability is accepted for any such
Information, representation, estimate or opinions. Any projections, opinions, forecasts or
estimates in this Report are those of the author only; they reflect only current views of the
author and are subject to change without notice. The report is not to be construed as carrying
the endorsement of CSL or any of its connected persons. It is not intended to recommend any
strategic decision by the company and should not be considered as a recommendation
supporting any of the options discussed herein by any member of CSL or any of its connected
persons to any recipient of the information.

The investments discussed in this Report (together, the "Investments”; each an
"Investment”) may not be suitable for all investors and does not take into account the
recipients' suitability requirements or investment risk appetite. You should make your own
investment decisions based upon your own financial objectives and financial resources and it
should be noted that investment involves risk. You should consider this Report as only a
single factor in making their investment decision. Any decision to purchase any Investment
must take into account existing public information on the relevant Investment or any
registered prospectus. Please note that past performance is not necessarily a guide to future
performance.

This Disclaimer shall be governed by and construed in accordance with the laws of England.
Jurisdiction for any claims arising under this Agreement shall be subject to the exclusive
jurisdiction of the courts of England and Wales. If any provision of this Disclaimer is found to
be unlawful, void, or for any reason unenforceable, then that provision shall be deemed
severable from this Disclaimer and shall not affect the validity and enforceability of any
remaining provisions. No waiver by CSL of any breach, default or condition hereunder shall
be deemed to be a waiver of any other preceding or subsequent breach, default or condition.



